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Uniper — HageXHbln napTHEP Ha
rnodanbHOM 3HEPreTu4eCcKOM PbIHKE

YBe ®un, Ctapwun suue-npe3naeHT, Uniper Global Commodities




Otaenexune Uniper ot E.ON — nepBoe KpynHoe
pa3gerneHne B IHepreTu4eckom cekrope NepmaHum nocne
90 neTt cnMaHuK

conventional power generation,
gas assets and global
split i commodity trading
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HoBas ctpaterusn c nekabps 2014 r.: E.ON pa3genuTtcs
Ha ABe 3aperucTpmpoBaHHble Ha OMpXKe KOMMaHUU

Chart reflects status from autumn 2015
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Russia
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E.ON published on 30 Nov 2014 its new strategy to split into two parts. Upon
per approval of the Shareholders meeting it is planned that the split will take full
effect within second half of 2016.
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Russia
_ Germany
Production 37.3 mm boe Coal supply 29mt UK
Gas LTCs 35 bcm
Sweden
Gas storage 9 bcm
Other Europe

k / QG regas 4.7 b@ stia

/— Upstream —\ / Global Commodities \ / Power Generation \

41 GW of capacity?

11.8 GW
7.5 GW
6.5 GW

Conventional energy world
Central _  System-centric
generation * Security of supply
* Global/regional perspective

* Large scale, central
* Conventional technologies

Commodity markets

uni 1. 2014 figures, corrected for Spain & Italy

per 2. Uniper holds 83% of Uniper Russia and 43% of Eneva. Uniper Russia included at 100%, Eneva not included.

3. Source: Capital market Story E.ON 2015, 27-11-2015 www.eon.com



Business portfolio of future E.ON

— Renewables —
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~4.0 GW capacity
~15 GW global pipeline

Europe onshore 1.1 GW
Europe offshore 0.5 GW
US onshore 2.3 GW
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>1 million km networks
~26m grid customers
Germany 440,000 km
Sweden 137,000 km
Other EU? 311,000 km
Turkey? 200,000 km

/ Customer Solutions

-

~33 million
sales customers

UK 7.7m
Germany  6.3m
Other EU2 10.1m

Turkey? 9.0m

% 3
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Portfolio focused on the new energy world

1. Details regarding allocation of businesses still under discussion. 2014 figures, corrected for Spain and Halian
5 renewables assets (solar business divestment completed, wind assets under strategic review)

2. E.ON holds 48% in ZSE and 50% in Enerjisa. Figures for ZSE and Enerjisa included at 100%




IOpungunyeckasa cTpykrypa

—Transferal of stake from E.ON SE to Uniper SE —— —Capital raise and allocation to E.ON shareholders —

Issuance of

E.ON shareholders 53.35% new »~
shares ,’

E.ON shareholders

E.ON Beteiligungen \ E.ON Beteiligungen
GmbH \\ GmbH

Uniper Beteiligungs
GmbH

: Uniper Beteiligungs
Uniper SE GmbH

Uniper Holding
GmbH

Uniper Holding
GmbH

* Inreturn E.ON SE’s shareholders receive one newly issued
share in Uniper SE for 10 shares held in E.ON SE

e E.ON SE holds 100% in Uniper Holding GmbH through its fully-
owned subsidiaries Uniper SE (46.65%) and Uniper

o o . .
Beteiligungs GmbH (53.35%) prior to the spin-off « After the spin-off E.ON SE indirectly holds 46.65% in Uniper SE
* E.ON SE then transfers its participation in Uniper Beteiligungs with the remainder of 53.35% being held by E.ON SE’s
shareholders

GmbH by means of spin-off to Uniper SE
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Uniper ccpokycupoBan oenoByr0 akTUBHOCTb Ha
nepcrneKkTuBHbIX pecypcax B EBpone/Poccuun

Global
Commodities

International
Power

One of the largest European generators with 31 GW of
own, mostly dispatchable generation capacity
Diversified base across technologies and main NWE
markets

Strong capabilities in construction, operations and
maintenance

A leading physical energy trader with global footprint

Large gas midstream business in Europe with more than
400 TWh gas LTC portfolio, own storage capacity of
8.8 bcm and pipeline shareholdings

Participation in giant Russian gas field
Optimisation of European Generation portfolio

Number 3 privately-owned Russian generation company
~30% capacity increase since 2010
11 GW of generation assets




JHepreTuka B EBpone: B akcnnyaTtauumn Uniper
HaxoasaTca mowHocTu B 31 BT




OuBepcudpuumnpoBaHHbIU 3HEpPreTuyecknm noptdens n

yBepeHHasi Nno3uuusa Ha pbiHKe EBponbil

—Net capacity by country and fuel type (GW)':2

) ,
Germany (# 3

—Net capacity by fuel type (GW)1:3

4.2 Other 4.2 Hydro

2.5 Nuclear

11.7 Gas
9.0 Hard coal

—Electricity production (TWh)?'3

7.3 Other

15.3 Hydro
15.2 Gas ‘
12.2 Nuclear
Lo oy
Hydro H Nuclear ® Hard Coal m Gas u Other
ition5
# Market position 34.0 Hard Coal
Source: IHS (market position)
n
1. Net capacity for 2015 (accounting view); net generation capacity is reported for a power plant if it has been in operation within a year 2. Excluding Hydro LTCs 3.
unl Including Hydro LTCs with net capacities of 0.6 GW and production volume of 0.75 TWh in Austria and Switzerland 4. For Benelux: Market position for Netherlands

per only 5. Market positions based on IHS figures for peers vs. actual numbers for Uniper; figures refer to 2014 (Hungary and France refer to 2013) 6. Deviation due to
rounding
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OuBepcudpuumnpoBaHHbIU OU3Hec-nopTderib C ynopomMm Ha
nepepaboTKy, TPAHCNOPTUPOBKY U XpaHeHUe rasa

i . 25% stake in giant, producing Global physical coal trading and . _y
Long-term supply portfolio natural gas field marketing and freight business Portfolio de-risking
Portfolio optimization Stable production profile Contracted regas capacity Portfolio optimization

Ongoing build-up of global LNG

Gas storage capacity arbitrage portfolio

Asset-backed trading

Wholesale sales Wholesale sales

Gas pipeline participations Origination

per ,



Muactpum rasa

MoNHOCTLIO MHTErPUPOBAHHbLIN NMAEpP pPbIHKA
nepepadboTKku, TPAHCNOPTUPOBKM U XpPaHEeHUSA rasa

—Supply (LTCs)! —— —Storage —Sales and optimisation - —Transport

2%
20% ‘

8.8 bcm

78%

401
TWh

Uniper German
2015 demand’ = Germany ®Austria = UK

Main participations
Volume & time flexibility Germany, Austria, UK =46 thoslg)sale sales « 7.3 bcm in OPAL

* 3.2bcm in BBL

Bookings
. . - * Hub-to-hub
Flexible, diversified TSO products + Market entry-exit

Market-reflective pricing storage portfolio . Storage enfry-exit

 — — - - - - - - - Y- - ] -t ————q

per 1. LTC = Long Term Contracts; 2. Natural gas consumption in Germany according to Arbeitsgemeinschaft Energiebilanzen e.V. (AGEB) 3. Uniper Energy Sales GmbH 12



Muactpum rasa

Uniper - oauH u3 Kkpyneuwunx onepatopos NXI B

EBpone...

—Location of Uniper’s gas storage assets’

2
%
Kall @ Rehden I>77 amaL

Epe Q.“Uelsen Bernburg
Statfurt @) Katarina-=,
A Xanten <9 »e
( Allmenhausen @/Bad Laustidt

P
We© Kircheilingen 0 .*rgraff—Be sdorf

W Eynatten . STEGAL

,‘\‘\ Stockstadt
2
% '.

Frankepthal . Sandhausen
v

NetConnect
rman o
Germany Bi WAG
= Gas pipeline Fronhofen- Wo|fersberg' . @ TFiclas
@ Gas storage limensee @ ) .‘ﬁ Breitbrunn/
Sothmignausen .
hzenham EYgstatt

@ Uniper gas storage

Source: IHS

—Market share in Uniper’s markets (bcm)?2

25
28% 8 .
u 3%
Germany Austria Uk
Source: GSE ® Uniper ~ Competitors

—Competitive landscape
Top European storage operators 2015 (bcm)23

STOGIT Storengy Uniper NAM

Source: GSE
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1. Excluding UK storage asset in Holford; based on 31/12/15 2. Operational facilities 3. Excluding Russia and Ukraine

13



Muactpum rasa

Uniper — coBnageney Tpex rasonpoBoaos...

—OPAL —BBL —Transitgas
o ) {
SEaad =% p Rodersdorf Wa Germany ~
—t .

g = 1 ;rL\ ( France At
Netherlands } Poland United gj P i
ElelgiTi G Frdin Niedcn A steréﬁl\

A g e L] Czoch London N Netherlands

i “* Republic RN ~
Key metrics Key metrics Key metrics
Stake 20%!" Stake 20%1:2 Stake 3%
Capacity (100%) 36.5 bcm/a Capacity (100%) 16 bcm/a Capacity (100%) 18 bcm/a
Start-up date 2011 Start-up date 2006 Start-up date 1974

Business description

* Runs from the Nord Stream landfall point
in Northern Germany over c. 470km
south to the end point at the German-
Czech border

* Pro-rata transmission capacity long-term
marketed to customers

» Technical operation provided by majority
owner OPAL Gastransport which is
indirectly owned by Wintershall and
Gazprom

Source: OPAL Gastransport GmbH

Business description

» 235km gas pipeline through the Southern
part of the North Sea, connecting the
Netherlands and the UK

» Capacity marketed via standardised
auctions for certain products (forward
flow, interruptible forward flow,
interruptible reverse flow)

» The other partners in BBL are Gasunie
(60%) and Fluxys (20%)

Source: BBL Company

Business description

» Pipeline system with a combined length
of ¢.292km, crossing Switzerland from
North to South, with a connection to the
French grid in the West and the Italian
grid in the South

» Constructed, maintained and operated by
Transitgas AG, which is a partnership
between Swissgas (51%), FluxSwiss
(46%) and Uniper (3%).

Source: Transitgas AG
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1. Stake as of 31/12/15 2. Stake held by means of Bruchteilsgemeinschaft through 100% subsidiary Lubmin-Brandov Gastransport GmbH 14



Muactpum rasa

...n yyacrtByet B npoekte «CeBepHbIV NOTOK 2»

—Pipeline location

=== Current Nord
Stream | twin
pipelines

Estonia | Russia

mmm Nord Stream |l
route options
under investigation

Belarus

Source: Nord stream AG, Nord Stream 2 AG

—Ownership

Nord Stream | Nord Stream Il

Engie 9% Gazprom 51% Engie 10%

Gasunie 9% |
Wintershall

15.5%

Gazprom 50%
OMV 10%

Shell 10%
Wintershall(

10%

y

\/

Uniper / E.ON 15.5%? Uniper 10%

Source: Nord Stream AG, Nord Stream 2 AG

—Key statistics

Nord Stream | Nord Stream Il

COD 2011/12 2019E
Length (km) 1,224km ~1,200km
Capacity 55 bcm/a 55 becm/a
Investment volume €7.4bn ~€8.0bn’
Uniper / E.ON share 15.5%?2 10%
Uniper stake Disposal to E.ON Ownership

Source: Nord Stream AG, Nord Stream 2 AG

—Nord Stream Il roadmap
» Since 2011: Feasibility study and preparation work

« Signing of shareholders’ agreement on 4t September 2015
» Ongoing procurement and tender processes

» Surveys and engineering to take place until mid-2017

» Environmental impact assessments and permitting until end of
2017

¢ Construction of both lines in 2018 and 2019
e Planned COD in late 2019

Source: Nord Stream 2 AG
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1. 30% equity contribution from shareholders and 70% external project finance 2. As of 31/12/15




Muactpum rasa

MHoroneTtHee nnnoaoTBOPHOE COTPyAHNYECTBO C

Fasnpomom

—LTCs
e 1970: first LTC » 1973: Start of gas + 1974-1998: » 2006: Prolongation e 2012: Settlement
Soyuzneftegaz deliveries to Signing of of major LTCs until of 2010 price
and Ruhrgas Germany additional 2035 review
contracts

—Gazprom stake

+ 1998-2003: E.ON Ruhrgas
builds up equity participation
in Gazprom to 6.4%

* 2.9% of total equity returned
to Gazprom as part of
E.ON'’s acquisition of a
stake in Yuzhno Russkoye

+ Sale of remaining 3.5% in
2010 as part of portfolio
streamlining

—Nord Stream | & Ii

» 2005: E.ON Ruhrgas decides to
participate in the Nord Stream
pipeline project

* 2011-2012: commissioning of
Nord Stream | (Lines 1 & 2)

e 2015: In June, E.ON, Gazprom
and other partners sign
memorandum of intent to build
Nord Stream |l

—Yuzhno Russkoye

2008: E.ON swaps part of its
6.4% stake in Gazprom against
25% minus one share in
Yuzhno Russkoye gas field

—Gazprom negotiation -

* 2015/16: In June 2015,
E.ON, Gazprom and other
partners sign memorandum
of intent to build Nord
Stream |l

* Project with total
envisaged investment
volume of ~€8.0bn

» SPV will be set up with an
expected capitalization of
30% equity and 70% debt

« 2016: agreement on price
adjustments to LTCs
reached

* Prices adjusted on the
basis of current market
conditions

* LTCs derisked for the
upcoming years
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JHepreTuka mexayHapogHoro macwTtaba: Uniper
akcnnyatupyet 10.7 'BT mowHocTn B Poccum

17



JHepreTuka MexayHapoaHoro macwTtaoa,
noakKpensrieHHasas MaXoputTapHoOu Aoneu B O4HOM U3

nuaepoB IHepreTu4yeckoro pbiHKka Poccum
—Russia -

I Pricing zone 1

I Pricing zone 2
T

Smolenskaya

Shaturskaya

Yaivinskaya

Surgutskaya Berezovskaya
10.7 GW net capacity (GW)' . . .
pacity (GW) 83.7% stake* in one of the largest private Russian generators
Smolenskaya
Yaivinskaya
Shaturskaya ~5% of Russian electricity production
2
Berezovskaya
Surgutskaya - 5,5
~30% capacity increase since 2010
= Old capacities ® = New capacities
u
unl 1. Net generation capacity for 2015 (accounting view); net generation capacity is reported for a power plant if it has been in operation within a year - excludes 20

per MW of capacity in the Czech Republic which is held by E.ON Russia 2. Block 3 currently not operational after fire incident 3. Old capacities defined as capacities
18

commissioned prior to 2007 4. Stake in E.ON Russia JSC as of 31 December 2015



Uniper — y aHeprmm nosiBUnocb HoOBoe UMH

© £Energy has a
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